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is given by this bank to the affairs of
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ments majr be sure of a courteous
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Capital, Surplus and Profits $14.000,000
Deposits $112,000,000

TOPICS OF THE DAY
IN WALL STREET

Crack in Crucible Steel
Unsettles the Rest of

the War Stocks.

ST. PAUL DIVIDEND
CUT H PER CENT

President Earling Says Outlook
for Crops Was Never Better
.Money Goes Higher.

There are 24Ó.784 shares of Cmcible
Steel outstanding and two-third- of
them changed hands in yesterday's

tracts for two-thirds of

them, tha* is. Opening at OS to 70, the
stock continued the violent rise that
h.a« mii:< it no-able until by the mid-
ce *" tho last hour 1.1 t'O shares

I hands at 83. At that price it
»as li] 18 pointa on the day. Then,
uudden;-., it began to fall back. The

;:hths
and quarters elting off the price,
rather than larger losses, and rallies
occurring momentarily. But once t«0
wa« crossed on the way down the stock
¿tup-jea ..Ne a plus-mot It had taken

shr.res. churned
bat* and forth, to raise it to 88. From

ceded hardly 8,000 «.hares to aend
Í With Crucible fell other

of the war stocks, though not so far.
Republic Iron and Steel, which had
touched 464, got down to 40; Ameri-

selling at 60 in the
11 to «52%; Baldwin reached

.. after .ouch;:.'« SAM', Bethlehem
from a t.ew triumph at

.-aw 260 again. And so it went. Few
of the issue* had such a precipitate de«

.cible, because mo*, of them
r.ack a point or more before

sell on that issue. But tha losses
vet-* largo enough to have a warning

-i, even though there was some
r* before the c

Spinning the Wheel.
There If ll)tl« pretence that the deal-

nd many of the other
war issues represent much, if nny-

tgatast the speci-
«war orders.

over his name by a well known director
of the company, there has been arrayed
(Ml}* rumor and report of enormous
contrac*-. circumstantial enough, but
none the less rumor and report. So far
»'the general public is concerned ar¡d
th« pul BO far as can be learned, has
betn a h K buyer of the shar.« truat-
-rorthj information that would support
s rise .' ich magnitude in the stock
i! ha- ..ccurred is altog«
wanting. It does not do to say that
there is no truth in the stories that a

contest for control Is going on, or that
Charles M Schwab has bough! a aub-

si interest in the company; but it
is worth noting that In many quarters
wher» knowledge of such facts, if they
»re facts, might be supposed to

d. Around
.'' i Street ere was a belief

liders in the stock wer'

th the amount they had ac¬

cumulated and were trying to shake
out the outsiders whose purchases were

.ending the price up too rapidly for
their convenience. But thia idea n
oa the cyi.ical notion that officers of

.npany had not been candid in
?heir public statement«4 about its busi-

igh in a
district where self-interest is supposed

'net, though
t ot real'v <

St. Paul's limdend Cut.
The St. Paul meeting was overshnd-

'.v the stock market development
is likely to

:ny. In reducing the
r-nual dividend rate to 2 per cent
'¦î, the directors did not put the

real 4 per cent basis, be-
( latter half of the year it

'mil advisable to re-
. rate. The

dividend rate Is to be considere«!
h there is want-
ire action to ad-

t. Acer. Earl«
tha 1 ama Canal

n«- coal tho company at least $1,0
Ther . is n«> real on

'o e\prct that to be regained. On the
other hand, the crop outlook in the St.

territory was never liner, and
Paul is an important carrier of
"Gel er/il business stagnation"

r ju-» end« «1 u I
cher of the :,-ayons ascribed for the
decrease in Mrainga. But there
mea i, considerable chai go for 'he b.-t-
'*r here in the last month or six weeks,
**d there might easily l> a graat «am

set the neat 1
tion of the St. Paul

¦roctori »ill probibly be regarded not
*" 1 reflection «.f wh»t the future si «ins

£° hold foi.»nply as an ac¬

knowledgement that the future is as yet
»ot clearly t«, i,«- ..

Southern Pacific Kn«U Strong.
,
So thern Pacitic's line earnings in

ÜÜ' roun<-*<« °ut a fiscal year in which
»bout <i'». i,fr Vfnt was earned on the
'.OCk, or 1 per cent less than a v>ar

{**>. when there remained a Kurplus of
«MUi!* after dividends. During tha
'*»r 12,000,000 was added to fixed
'"»rges and operating income fell off
** much more. In June there »as an
***"t»,a* of $4H»^iov» in ¡¿ross and a in-

crease in net of $567,746. Of tho de¬
crease of $166,930 in i.perat..ig cos*.
$163,900 is to be credited to the item
"Conduct of Transportation." One of
the most interesting facts about the
June showing was the gain of $498,843
in passenger earnings, an increase to
be attributed almost in whole to traffic
to and from the expositions in Cali¬
fornia.

Money P.ites Advanrc-d.
There was sorr. > hardening of time

loan rates yesterday, with a tendency
to put up the price of money for the
longer periods. Call loans, too, re¬

newed at 2 per cent, instead of the l"*i
of the day before. In some of the
brokerage nouses there was said to be
more discrimination against collateral
by the banks in their S ock Kxchange

as well as some calling of loans
based largely on war stocks. This was
denied at two of the banks that do a
large business in loans to brokers.
Within a few weeks, however, the sea¬
son will be at hand when loans for
crop moving purposes will be much in

demand, an«l it is considered likely thai
some sort of preparation for these is
already being made.

(«ambling III Disguised.
"There is nothing reasonable about

this market," saiii a broker yesterdav.
"The gambling fever has run wild;
that is all. Inevitably then will be a

of reckoning. Meanwhile we can

expect nothing différent from what is

on. People will not 1'iok at the
old line railroad stocks, which fluctu-
a'e by eighths and quarters, while this
circus of 10, 20 and 30 point gains in a
day is going on. And when thev do
turn to them, after the sifting out of
the war stocks, more likely than not
we shall have a continuance of infla¬
tion. There is, to be sure, some ex¬
cuse for the behavior of the steel and
iron company stocks, because it is a
natter of definite knowledge that there
has been a great change for the bett« r

in tie industry. But the extraordi¬
nary advances in some of the war
stocks pure and simple are plainly due
to stock market operations and not to
the business the companies are doing."

Public In Deep.
The war stock campaign was started

in Wall Street, but it has had plentv of
backing from Outside. .Men who never
traded in stocks before have had their

it. Every ona in Wall
hears stories of them daily. It is ¡ta¬

ble to go anywhere within twenty
or thirty miles of Xew York without
hearing of this one or that who has
converted a shoestring into a bankroll.
And in the brokerage offices the talcs

on a oi s profits in Bethlehem
Steel have ranged from 60 to 200
points are legion. Such times have

t,e« n seen before in the memory
oat men. Yet there are some vet¬

erana still in the Street who remember
how in Civil War «lavs speculation ran
to no less a height; how the 'cal
holers" from their basement flowed out
into William Street and lammed it
from curb to curb, and how throughhalf the night the hotel lobbies uptown
ai.J the "evening exchangi-s" resoundedwith the uproar of frenzied trading.In those (1r\3 it was railroads thai
were being cornered "Harlem" and

Wayne," and bo on. Now it it
unis that are the counters for
peculators. There has been a

change in fa«!.ions, but 'hat is all.
I.IVI -I «i« I MARKET.
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PRICE MOVEMENTS
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COTTON STEADY;
CLOSE UNCHANGED

Dry Weather in South Has De-
pressing Influence tin Local

Market.
In »pit«« of the fact that crop and

Wrath.«r new wa'. «juiti» us bullish n.l
on Wednesday, yesterday's cotton mar¬
ket v. .s «-haraeterized by a b-iseninir of
a« tivity on the part «if shorts Hnd a dis-
¦MsiUon t» t.-iki- proiits on ¡one; cotton,
Which resulted in ra»h«r «harp declines
durinp; the tarif afternoon. The open-
mi' was I to '.i points hipher in re¬

sponse to flnantafl at Liverpool, and
subsequently, influence«! by the official
Weather foi «...it predictinir continued
dry weather in Texan and the K. 'in

I.«'It, prices ailvnr.ee. 1 7 to 8 point «.\ r

the previous night, representing the
hij-hest level sii««e the break of las*.
Monday Hut the lach of covering or¬

dert wan very apparent, and attempt*
t.. s«!! any .«.tt(,,. resaltad in frequent
reaction« during which the list sold
ai.ii.it ia t<> 15 points ander the highest
of the morning. Il appeared to be dif¬
ficult to promote further nptorna, as
..m-¡lie baying «lone was hardly of suf¬
ficient volume to accomplish much bull
result, ni.il the big covering of th«- Ian*
two days seemed fu have pretty well
eliminated the .<hort interest. The
highesl point of the day was reached
when detailed reports from th« Hous¬
ton district «howed a return of hii»h
temperatures, thirteen stations in tn»
district reporting maximums of 100 or

over. Heretofore the absence of hitrh
températures has irreatly modified the
effects of dry weather, but the trade
viewed with considerable apprehension
thm tendency toward i return of the
). ,t weather, unless it it accompanied
bj ihowert, It wai expected that tr..-

pell WOOld work itit«. the Kastern
belt, where drouth siso complained
of, although it is only aliou' ten days
since fairly general -bowers were re¬

ported cast of the Mississippi. Rears
were inclined to discredit the most ex¬

treme unfavorable weather advices put
out by the bull--, and for one thin«*
called attention to the absence of com¬

plaints concern ¡tip; the progress of the
corn and other «¿rain crops in Texas,
Mich as night be expected to follow
any prolonged dry spell. Official rec¬
ur.Is show that Texas rainfall from
January 1 this year up to the end of
June amounted to Ki.D inches, compared
with IT.Ttî inches for the correspond-
in«* mor'hs last year. The rainfall th r s

month «o far has been about 1 SO inches,
against I.S1 inches last year. The rain¬
fall in Texas during August a year a«»o,
however, was 6.89 inches, which was
the heavieal on record for that mon»h.
Further reports in a trade paper this
morning said that deterioration in
T« us has not been unusual «lurinf; the
month, percentage condition hiving
fallen 1 to 3 points, and is now better
than a year arrro at this time, when it
was 7.". per cent. The Oklahoma crop
ha«, los! I or 5 points in percental t
condition since laat month, although
recei I improvi ment in weather will
raise prospects. The percentage con¬

dition in Tenneaaee was said to be
about the same as n month ago, when it
wan K.I per cent, against 71 per cent
last year. Several private crop reports
arc expected to be published to-day,
and the government report on Au¬
gust condition will be iaaued next Mon¬
day Kxports were only Ifiid bales to¬
day, making 8,332,291 bales for th« ea

son, against 9,035,378 laat year. S«iuth-
ern spot markets were unchanged, wr'h
the exception of Aiiiru^ta. which was 12
points higher. The Increased activity
in spot sales ha« been noted at New
Orleans this week, the demand comitij*
largely from abroad, but other Ameri¬
can markets have been dull. Range of
prices: Ye»««r-
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REAL ESTATE AT Al'CriON. KRAI ESTATE \T AtTTION. | REAL ESTATE AT Alf TION.

. 3,000,000 PEOPLE
who visit or live on the St-Jh Shore

of LONG ISLAND
TOn/fêf\ïïyn*f\\\ 7679 Lots must be «sold at Belle Harbor, at Public

¦lVlv-/»l\.lWy VY Auction, for whatever price they will bring.
Of these, 234 are Shore front lots directly on the Atlantic Ocean,

and these will be sold with Riparian Rights.
These lots are on the Shore Front

as advertised, not inland.
These 679 Lots will really be sold

at any price you want to pay.
RFT T IT IIADRAD »s two milm west of Rockaway Beach. It facea
«OC-L.aL.IL n/\KBUK South on the Atiantic Oce-»n.

The location is beautiful. It is like living on an Island in the Atlantic Ocean
with all the conveniences of the City of New York.

You know by actual experience of this location that this is the Coolest place in
Summer and the warmest in Winter within a hundred miles of New York.

1 ci know from actual experience that the development of this Coast has been
marvelous and it has only started. Belle Harbor has sewer, water, gas, electric

lights, concrete sidewalks, etc., and all these improvements are paid for.
It is in the City of New York. Only twelve miles from the City Hall. It has

the combined attraction of the seaside, the still water resorts, and of the City.
The value of Oceanfront lots at Atlantic City has riaen to $50,000 to $200,000.

At Coney Island to $10,000 to $20,000. At Long Beach to $5.000 to $10.000.
There are only a limited number of Oceanfront lots in New York City. It doesn't

require any imagination to see what possibilities for investment or speculation these
lots have or what beautiful residential sites they make to-day.

You know that if you build a house at Belle Harbor it will answer every purpose
of a City home and a Country home, with the combined pleasures of both.

You know that land here must increase in value as the wonderful growth of Belle
Harbor continues. Therefore you should make money.

Your money in the Savings Bank is only making for you 3' J to 4r, If in¬
vested here it should make 6 to 20'r.

You know these are War times. These are hard times. No one, unless it were

absolutely necessa ry, would attempt to sell property at auction.

These lots must be sold if they have to be given away. Price will be no consideration.

Come down to the auction sale. This is a real opportunity to buy a lot for a small
amount of money, «it perhaps a very small percentage of its value, which you can

use for your home or on which you should certainly be able to make money.
.__........_____________

The terms are certainly easy. It requires very little cash.

679 LOTS Including 234 OCEANFRONT LOTS
with Riparian Rights at

BELLE HARBOR
Rockaway Coast, Queens Borough, New York City
MUST BE SOLD at Public Auction

No matter what price they bring, whether $50, $500 or $5,000
To-morrow, SATURDAY, July 31st, ,,?..

and Continuing Saturday Evening and Monday
On the Premises, Rain or Shine

lor, on Day of »Sale and 86 .Monthly Payments May Be Arranged,
or 70'' Can Remain on First Mortgage. Titles Insured Free.

To reach the Property:
Take train from Ratbush Avenue Station. Brooklyn, to Rockaway Park, time about
34 minutes, or from Penn. Terminal. 42 minutes to Rockaway Park, from Rocka¬
way Park Station, 3 minutes by trolley to Belle I larbor.
For maps apply to JOSEPH P. DAY, Auctioneer, 31 Nassau St.. X. V. City

I

HEIGHTS PLOT FOR
APARTMENT SIT

Nine Story Building 1
Planned by Buyer of

1.50th Street Land.
The Surety Realty Company, '-or

po «¦«¦) of Benjamin Mor.lecai, Santo
M. Stone, Darnel B. Kreedman ai

Heilner 4 Wolf, has s..id a plot of s

lot», 160x99.11 feet, «>n the north sil
of 150th st., 160 feet weal of Broa«
way and '."' l'1 fool «at of Klvcr-,1«
Drive, to a builder «ho :.« makinp; pre|
hrationt for the erection of a tut

.story lir'proof elevator apart nu-r

house, which will be the first structui
of its kind to be erected in this set

tion <>f th" city.
Th<> plot m i|ue.-lion is a portion «

the site of the Cyrus W. Field, whic
subsequently became the prop.-rty «

the Hei.rtw Sheltering Guardian 'it

rietly. The society, of which Adolp
Lewisohn is president, sold the land
1911 to the above syndicate, and sine
then the entire block, with the txee|
tion of the plot just sold, was «1
of and Improved with ubstantial morl
era buildings.
The Cruikshank l'ompany h

large plot in the Dyekraan to Henr
I.. Joyce, who wa» influenced in mak
ing the purchase because of the im

provement in Dyckman st. since th.
opening of the feiry from the foot o

that thoroughfare to Ktif*lewoo.l, N J
and the prospect of havinjr, a connec

tion with that ferry and Hrunx trol'.ej
lines. The property purchased by Mr

Joyce is a plot, 103x100 feet, on »hi
north side ««.' I»yckman st., adjacent te

the tracks of the New York Centra!
Railroad.
Other sale» follow:
tnCBT EXD AV.Arl.ur W .-as has sold foi

m York Uf« lasun I ....

.. trui'ee t.r ' , . » J«m.s K. «hll.la. «h<
I «toi ,

I» . sou
. I .,

HUMmM« K A\ K.r- »

.'is Kl
Ml . to t a«4t*ri k a». 41 feel »outh o(

M....1' «t hi: ft

BIG LOT SALE TO-MORROW
Ocean Front Property to Go at

Auction.
Ji««Th I' I ¦ .'».«. i- semen»«

haie i« « ...

I uctas.
¦« ¦^¦.h rt;»i.«r. » larse
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'
- or:
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REA!. ESTATE FOR SAÏ.F OR TO LET
BOBOLOH OF MANHATTAN.
45 WEST 76TH ST.

K. Hi KALE ' »R T<. I.KT
I-'.'Ur .si..!> .in«I I«.tuem- lit l»\te|]tng.

will extension,

FTfte« mil two b*trt«
i'. ilmc

1:1 11«-<i v h («MI'XW. m Hrnailway.
BOKOI i.n lit liit'i.iKi *. v

S. WELSCH
207 MONTAGUE ST.

Brooklyn Heal Kst«'«.
Managen '

j Mam.

LOMO l«*l.AM).

FOR LOW .'"ST. hlsh-grade bungalow«
' Brlghi «ratara Munklet 11 on request

T M .M'K Kl.. i'N «'« 1 \V-«t :.l»h ¡»-t N Y.
COI NTKÏ.

Cauntry I'o-ti» lnf«rmatlan Irre I« |r»«,a»ctlv» buy
¦'...',« ¦:¦.. .V. age: u Bac

.-.tri I1 -'¦ ... .' TM g«i;i Ma«!

ilUMin HOUSE TO LET.
Furm ihed.

AN IHKAI. I MM Kit HOMK for rent «r 1««*». In
tlur llamai' Uli«. M mlnu'ea from RainMy.

N !.. M inVii, N Y Locaiad on Hocllaiid
I, and llamar». Hirer r.irr.urted vlU» ail new
rumlture, «lactrte lights, hut ....! «old running
wate «i. 1 »p» mi. («rage V« agtn'«.

J 11« »LU».
«rOl W_ N «_ T«l 464« <ol

_INSTRUCTION._
MU <t«»KK -ManhattaB.

THi; IIMtl.IT/ Ut H4MU. OI'LA.Ndl'AGKS,
S««» at

M M »I . «l i 1th Mreet.
»«¦ i««., ¡i fifth Atenué and Broadway.

I.A.« M MOOLa,

NMV Y(»KK LAW MCHOOI.,
I 14 rultoll til., S Ï, I Ity

Hay .». hool. "Dwlght Method"
Kiening M-hool. of ln-irn.ti.in
N .«! Pulton St Subway Ftatlon. Hudson

ssl «n.l Blavatatl H R stations.
i'.,uri» «¦.» :»rs ortuea close st hand.

I » ban J.ni« A. SI or P. M. or Even-
lug Classât Thr»» years' course, with de-,
gre» of 1.1. . H Treat:«'« une«l. »ilth «ases,
-.'.¦.¦ M .-. 1 for < «'«logue

i,h< «: . CHA8E, De»n.

.ilT.OOL AI.EXCIES.
\nierl« an ami Forelgu Tea« her«' Agency..

Supi *a fier». Tutors,
.»»s. «ti tu colleges. .Schoo.s and

. isa. Apply t Mrs M. J. TOLN'U-
FULTON -3 L't.'.on .S«iuare

m«rt «.in ht tafeaa '*» aúnete aaM Mond«?
-,

' ¦ "."l.ok f'r iM ap
. Ml

:. II« n.«ne« for th« mi«.
... » li the ' iture of thg

s- i .« m raí 11.> «Huila-
... ¦ ¦ .'...«-.. t *

. iM.isnd Tht«
, ithcned by th« fad «lu« e«<-h «tid

, ¦ ..il'tr.l lli.,t '< »old
. .¦».«¦ I

, r «<-l«al I I tl ¦.«*. for
,. lay «.II t«rn.« «

t | .-..¦« !..
. a la .-. al
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I'NFl'RMSHFn APARTMENTS TO
LET.

WEST MIDE.

^MODERN apartvu;nts>

Richmond Hill
27 Washington Square North

FACING I Ht F'AHK

6& 7 Rooms, $1,100 to $ 1,400

Portsmohh&Hampshire
38-50 WEST 9TH ST.

7 & S R< K >V. AI'AK I'M'Nl S
Renta $900 to $1,500

ELEVAT« >P
ELECTRIC LICHT.

INVERNESS
200-210 WEST 57TH ST.
Southwest Corner 7th Ave.

EXCEPTION w.i.Y i.AH'ii;
LIGHT AI'AKl MENT-J

CPUIKSHANK COMPANY
141 UiotdAi)

6,7&8Rooms,5il,200toS2,000

A
_HELP WANTED._

Mala.
CLKAN CIT wall br-«l joor.g nan U «tart at ***.

¦ a:.l «in. the »ipnrl Uualnraa !¦. I'.lal aala/f
r»l Ablllll - «» '»ti.i/«.« No patlro.«

with »l,lr««T» I »». II ,1 I* Tribu:.»
». "¦

_WOKK WANTED;_
Mâle.

WANTED. By a wholes»!« Bo«.*on
hours«», Al standing, with, ten hifh

grade aale-imen covering New England,
an agency for a first class baker»' spe¬
cialty. Write Bakers' Specialty, P. 0.
Hox_3311. Beaton, Mass.
MAN . , w»r..» pe«,!".»- -aim

er irra.ii.-ii «otwpa»,« r-fermo«»
O H,Kl,HAM. iy»* rail I».»iU a». C'llf
NY'

DOMESTIC SITI «VTIONS WANTED.

Feniala.
«*<i<iK ai.l WAITRK.**»" HAMBrRMAl!» rir.n*_h

,
. , ¦¦»! «. Ju . a Ai«*n'« o«J Ulla«-

I.V.. ., «I .**

».i i,.,i «f.'-Hh, -Tun ..»'. rtaaM sltl
nwl if«. .<....«. Ju.-iU A«»..«;, ««JO lASlna-Mn

». ! »
___
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